LD RESERVES
BANKS INCREASE

federal Board’s Statement
ghows Addition of Nearly
$33,000,000 in Past Week.

ASSETS ARE 81 .!50,5”.9_90

Total Deductions From Gross
Deposits Are $876,6085,000
for the Period.

wasninoroN, May 4. —Gold ressrves
of the twelve Federal Reserve banks in-
creased mearly $33,000,000 in the last
sk, and bills discounted deoreased
129,000,000, according to the weekiy
yederal Reserve Board financial state-
ment. The bank's condition at the close
of business last evening was as follows:

ETHOURCES.
£l eoin and ten in wvanit.. S 582 000
ald pettlement PF. R, board,. 437,771,000
s gl wew

tea Governmmt long
L L1 Tt 4L 415,000
toited HBtates Government shord
s L2t L TRTTTTO . . T
All other rmu asents. ‘:.a.m
Tty . buaksueto.. ™ H2l000,000

lmrl:'r.:ir:ﬂillmm..........
5 ons from gross
t_cent. m

Toniset P, K. B e B e
A OIBOE TOBOMICER. «ieevvorsrssnnsars 000

Tols]l TOROUIOPE. ..covuueuas PP, 4, 148, 022,000
LIABILITIESR. 5
capital padd IR .. vicincnninnnnneees  FTH, 040,000
'm:\.mlll“ o 3 hae. 000
'i:,u —nm' Tesarve socouat.. ¥ u—‘ma
V'ellection WS, e tsipstave niciis A

. bank motes clrculatisn—
L AT, S
ALl other 1ADIIEIOR. ...ouuriranreranss 0,000,000

e—————
Trtnl DEODRIIEIE. o o vnn i cnnnnsnns o 000N, 000
Ratio of guid reserves wut de-

wait end F. . sote llabilities
R of tolal ‘saserve (6 el do-

It & . R. mots llablll

TEMSE vooriresissmsrssernsassense GBS
Tixrt amount due to ofher Federal resarve
banks, -

DAILY TREASURY STATEMENT.

Speclal Deapateh to Tum Buw,
WARHINGTON, May 4.—Statement o
un‘n sod disbursements of M :on:

T D
Tore - LT o
sl b FLNONTE 15.TS 0670

Dubtrscments  ......

Deflelt woieiiennees FWLI00, 000 5202, 340,561
torna reetipts, $9E7.770: lotermal revenwe,

eioarr 45254081 Mnume tak, $30,104,308

BiscellRnonts, u'l:.-f; hlth.!dl bask auvies re-

eivel for redewp 0 Ml

sulrmeat of United btates Treasurer for

May &
=/ GENERAL FUND.
Avillable gl ..cooniiipsinssnnnies  BDODD0. 108

Aviilable wliver.... 20,075,790
Talird BIALED BOTSE. oormerese ey DA
Natimal bank motes and Federal e
La BT T T I T e o
L
rrer Delling . or com and  nmoom
|'---In:'-a-l (mm) le?l”'ﬁa'i 3,042,047
ity iy fhy T mraam

CREUPT  sssivavsseersyess

Xet balance in general fand...... §3I5,3M,437
WSERVE FOND.
Geld eoln and bulllon .
TRUST ¥UND,
Ta redeem outwlanding certifeates, 51,800.850,904
Grand tutel cosh assels in Treasury 2,706,423,004

STEEL AND ORDNANCE STOCKS.

Bid. Ask.! Hid. Ask.
Am Fraen 25 I8 Eastern Steal. '8 B
Akl Mg, 4 T Emp Ml & 1.. B0 o
AkBMic pfld WEmpB &lplh i
Atlia Pow.. 178 17 Here Pow ,..728 236
‘-.',. Pow pf &4 ¥ Here Pow pf. 112 15
w:h irw‘r‘! ;2 3 I"'! L}m .
Tes, . W v 2 Hop-Allen p

i EW pris L \'ll!d e
Can F & F .10 1800 Niles- pf... 100
Carh Kreel L 185 Penn 8 Sieel.. 0 46
Larb 511 | pf 2 10Rcovill Mig...@80 10
Cuh Yl 2 pfeé 7 Thomas lron.. %
Colts Armn .. #7 TOWinch R A...79 =
DIP P new. @t 2 Woodward Ir.. 0 13

CHEMICAL STOCKS.
Bid. Aak.| Bid. A
Am Cyan ] o

3 f. ..
Cran pf & Ky Bolvay ...10
rProd € 1% Canl e M
Caseisy Co ... 30
Day i hem ... 3L
ww Chem .. .
Jvmw Ch pf... 81
Ee Heach 10
ol Cheom .. .,
Pal Coem nt M

Trx new %5
Criaselll .. 188
Hooker Rieo.. 15

o

120

g¥: SEarn: spla®

CANADIAN TAUIFIC.

Tarth work April...... $4.072.000 Tne. $407,000
Fiow January 1..,...... 45,20.000 Ino. 2,086,000
NORTHERN PACIFIC,

Month of March—

Dierativg revenue....... §7,716.258 Tne.§L110,089
(renating sxponses. ... + 4851088 Inc. M0
Otecating inoomn, ... e BT lue. 10,7
' Junnary 1 te March 31—

2 revenne. ... BRBIREI0 Tnc 01,567 60
2 rxpenses. ... WAL Inc, 8,301,889
elilg Incowy.. ... o BINETE lee. 2,138,03)

FINANCIAL NOTES,

Tie Fankers Trust Company, as Lrus-
e ihviting proponals up te May § for
the csdemption of Arst mortgage ten yoar
fhiiE fund gold bonde of the Laramo-

Conpany of America ! pricess aot eax-
5 per cent. of the face value

in
layal Bank of Canada announces
! rng of & Branch agency at Bar-
f/eie Epaln. Tha head oMce la located
I Muntresl, Quaber, Tho Ltolel mesets
A ' $283,000,000,

Binkers Trust company has besn
remistar for the caplital voting
of the lsland Ol and Trans-
ol paration

el Guil Refining  Company hua in.
i e <-tll!l!li atock from §7.500,000 to

& planning to enlarge ils |

Thnics aperations,
= Morgan & Co. are making the
TR Ar weekly offering of British Treasury
+ ¢ duy Biila on a6 per cent. discount
,I." , The bills ars ta ha Jdellvered on
reliy mng mature Auguat 6,
,,r_""-l_". Thurwood, asletant secrelary
p * Ultlzens Trust #ampany, has besn
foed secreimry In pines of F. H., Doo-
s He was recently electad ss vice-

Privatea Tlils Commities has de.
foopllpw the Nitawn fine Company,
ldtary of the Ottawa Light, Heal and
o, Company. 1o mcresss it capital
¥ l--MI.J L00,000, The new stock muet
Ar,
Ca‘ifurnin Copper Campany has (n-
1 I‘lu capital  from 41,000,000 to

Imperial Bank of Germany.

Asiurenna s, May 4.—The return of
. " Imperinl Bank of Germany for the
wt% ending April 30 ehows the follow-
ph (Langes: Tncreases total coin and
i 190, 71,000,000 marks: gold, 19,300,
h,’ Murks: treasury notes, 7,049,200
h' rka: bille  discounted, 1,189,089,000
‘_:Arku: ndvances, 1,475,000 marks; in-
o iments, 884,000,000 marks; circula
cna 207,676,200 marks; deposits, TES,-
;--_-"‘-'- marks; other llabilitles, 179~
booe @ marke. Decreases, notes of other
1744 4.513,000 marks; other securities,
§4.670.000 marke; total gold Boldings,

$.242,998,000 marka,

0 sible. The amall valume of trading

COMPTROLLER OF THE BANK.

Pﬂhln Is Created for Bir Gorden
Nalrne in Lendon.

LoNpoN, May 4-—Directors th
Bank of ﬁnllmd announce the e:!suo;
of & new pont to be known a8 comptrol-
e e R

r N
&t _present chiof cashier,

important developments In tha bank In
many years tending to modernize the
I.nllitm;:lo.n'..‘
leted that the change will
be wrelcomed in Anancial quarters gen-
srally and the cholce of Bir Gordon
Nairne Is regarded aa an excellent one.
he new official will be uivalent to
:oz:lnu:.u of mm:n;t ‘mu“ o
ernor will not be aftected, T SO

MILLS AND AGENTS

Pass Up Lines Government Re-
quires for Farthering
War Work.

Mills and selling agents have
mained out of the eotton goods mll‘k:l.;
on many lifss of merchandise the G rv-
ernmant will require and which are being
allotted and secured as rapldly as pos-

Mlmr“ hll: besn on lowar
levals nes and pome
shestinge, and 3:' has also been &
disposition to sell small quantities of
finished goods bought largely for a spec-
ulative prefit. The increasing require-
ments of the Governmant as well as the
constant discussion of price fixing. tend
to make all sellers cautious in the matter
of sales for long future dellvery. The
Government has besn buping spot stocks
of "",1"'"‘; and “M:d goods wanted
urgently, and larger orders for many
linse are being advanced for contract
dog;m.

nished goods lines, such as ging-
hams, prints, colored cottons and

timated that half the knit
industry is n::ﬂlcol on war orders
of ons kind or another, and |n general
cotton goods lines more machinery is
being allotted steadily on Government
work. ‘The presaence of many cotton
manufacturers In town to attend conven-
tions has led to conskdarabls discussion
of the limited production dus to labor
moarcity. Cotton duck manufacturers re-
port that they are unsble to operats to
more than 80 per cent, full eMclency
becauss of thia trouble.

Current ocotton goods prices are as
follows: Print aloths, 28 inch 64x80s,
14c.; Gdxé0n, 13%ec.; §83; inch G4xbde,
19¢.; brown sheetings, Southern stand-
ards, 28¢c.: denims, 2.30 Indigo, 37'5e¢.;
tiekings, § os., 42%ec.; prints, 22c.;
staple ginghama, 224c. ; dress ginghams,

1M Ye.
COFFEE MARKET.

The market was quiet and without
wpecial featurs, opening steady at u 2
point advance, and there wers no trans-
actions reported untll just befors the
closs when a few buying orders ap-
peared In the ring, and in the absence
of selling pressure prices advanced 1 to

SUN, SUNDAY, MAY 5, 1918.

x?‘l .&hll ron. 000,500,004 0904, TILEM .08
Shver

105,600,000 Dea. @00

-‘ﬁ: W SMBANAAT TLL,GET.0

Total E ORI5.008,172.08 0000, 77R, 070,17

ek

. HIEE LN
coriarsnsenssessssresves SLTIROND  S4T0
banks ‘Erasst
i ol 10 T

......................M“ ?
1 m. oa depesits, 50,000
oot of legnl reserve, M40,

Pelers]l Rssorve Bask Béntament.
Blatement of (he Pedoral Beserve Bank ia
New York for tbe weok anded May 3, com-
pared wilh presssding wesk:

RESOURCES.

SHUN COTION GooDS ™.

W& POy 05.000,80.00  u0.09L100.00

'ﬂlum QLTI ELINN.D
R YRRE IR

Forel

BAOLMLT
D TERE TEES
All other liab'ties ] 4, 354,004.08

Tots) itlea, TE 8. 44 L
.I bl #1904, 0,744, 400,202

frg ¢
e RMSE maeme ‘éjg,&;:g

wnsLeeee 181125000

Com gl paper.. SHEBATSE S TIRATEAT

D.oul’ld Clearing House Stadement Saturday *rnlu. May 4, 1918,
(Thres ciphers omitted.)

=F. B woles, MU0  R61Y7,00.00

OB (iviieirns  SATEROIDIS  48004,58,00

gamaal veoer. 3 mmuas

agresment
™ e umeew
TOUAL coovrerirrs  DLIGRIDOD  08,125,000.00
Total resources.l,?h. 750,000, ¢4 §1, 204,80, 50008
LIABILITING.

10,921,109 00

“0“1“ IA'.l‘i‘l:
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- IN CURB STOCKS

Pronounced Strength IsShown
in More Active Issues, Es-
pecially War Holdings.

After a short period of weakness
#tocks In the Curb Market again moved
forward yesterday. Pronounoced strength
was found generally in the more active
while in many of the prominent
industrial stocks there wWas a weak len-
dency, with the result small fractioma!
losses wers recorded. Business was on
a fairly large scals, considering It was
only a short semsion.

The war stooks wers the most active
and featured by & sharp upward move-
ment In Altna Explosives, which sold at
its highest level in several monthe Cur-
tia Aeroplane was & firm spot aleo during
the first hour, rising to & new high for
this movement, but subsequently it re-
aoted and lost the greater part of the
early advance, BSubmarine Boat was
quiek and slightly lower,

Tha motor socks continued the down-
ward movement, but losses were not
largs. The apecinlties were moderately
active and featured by the continued for-
ward movement (n North American
Paper and Pulp. The indepsndent oll
shares were qulat and generally little
changed with the excoption of soms of
ths lower priced atocks, among which
Texana was the most prominent, selling
to & new high

The outstanding feature In the mining
gToup was Jerome Prescott. On Friday
sales wero reported In the issue at 814,
but yesterday morning the stock was
first offered at 1 and finally down to 25
cenis,. A few hundred shares of the
stock =old at % and 1. Recently the
stock had & wonderful rise, sales Deing
reported as high as §9 a share. Other

Inthg stocks were featureless.

CLEARING ROUSE NBMPERS.
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5 points net at the close.
Government regulations have greatly

ago the green coffes trado sent a re-

the time being of certain regulationy af-
fecting groen coffee,

meet the reasonable views of the trade,

of tonnage has prevented anxious ship-
pors making sales and offers here are
few, There waa a saula of Suntos 7s at
9¢. ateamer shipment, London credits,

Interior buyers show no interest In
ofterings In the spot market und prices
remaln unchanged.

Brasll coffes in and afloat for the
Unlted Atates amounts to 1,721,000 bags,
compared with 2,621,000 bags & year
ago and 1,882,346 bags Lwo years a.ur

Bpecial Despaich to Tun BUN,
Porron, May 4.—Hales of New Fng-
land Manufacturing and other securitios
tor the week incthded:

6 Hingham Trust Co. oo oveences 120

80 Bvarsit MM, . cooovicicpainasan 110
A Ludiow ‘“‘i Anaociatles. ..oveesss l_z'Ml

Ariington 1 PR A L]

[
126 Arlington Mills.......
48 Plymouth Cordage Co,

H Plymouth Cordage Co. U
iu t"'illh.m Watch Co. e 134
A Walthain Wateh Co, pfd....0...00 1T
2 North Boston lighting t'rop..... BO
8 Concord & Monireai, class iriah
14 Concord & Monireal, closs 4......
2 Woreeater Huburban Elec Co,. ... 170
1 I &T. Falrbanks & (o, L, Can A3
Bulllven Machinery Co(10thetk) 134
Taunton & New Hedford Cop Co.170
Halem Trust U0, .. ommesasnensan 100
20 York Mg, Co... oveicass L 118%
10 Mans, Cotton Milla. . 100
1 Lyman Milis..., . 1084
35 Draper Corpn.,. . 111
1 Henry V. Miiler & Bona PI 41
0 American Ulue Co. pld...ooohi el 143
COBALT
Ank, | B;d. Ak

1

smiskam 1
thewey, . :n‘ Iﬂh

ettlsufer... 4 T

PORCUFPINE.

S ) & [Newra s | | <]

fAberon Cric: il [Pore Growii. 13 33

idmon ., ! » Imp....

foma Exi, ¥ 3 B by

s s umacher il

'ﬂ.“ % INThomn Krist 5 '

id Feef.. 1 8 !Teck Hugles b0 65
oilinger C. 4% Bs Tisdale |

napiration. | Vipond ' b1
Kirkiand L0 3 lw g
cltyre... I UIVae G & O.. 4 1)

To Readjust Cement Rates,

-
Cetat il Do
<

£28

'Eb-&
2

|
restricted trading Interest, which at the ! yio
moment 8 In more or less of a rut, fluc-
tuations from day to day being confined |
within & narrow range. Bome little time |
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STATE BANKS
NOT MENHERS OP
FEDERAL RESERVE BANK.

g

quest to the Food Administration ati
Washington requesting a suspension for |

-

5

332

The Administration has replied that it | Feoplas Seaesi
cannot consent to the suEDenmOn oF P Ayemne Hank. ||
withdrawal of the rules and relulnuonl|
promulgated on BMarch 9 last, but it 2
agrees 10 give careful conslderation to a | Btate Bank
position setting forth specific tentative
regulations snd states that It s the |
desire of the Food Administration to

-
=
>

L]
o

£33

“ommerclal Exchange Bank. .
".Iﬂdllltnk, Ty T e
Exch. Bank . .......

-
¥25z28

z

2, .3, ux
-

- ThE

85333
-5
3

2,863 u'lor
li.‘gl m‘.eﬂ 4423 som
1 1A, .4 .:2
a I..l:: l.l]lﬂ . 1
1,087 82,508 4, 13,908
120 103 !.al B
hid  4A3 1 itd  aee
330 107 10,830 24 44
‘e 7003 g8 5
401 -.2‘.'3 u.g 2,538 .'.2
ana  1.893 1. 448 413
1 1. 14,311 435 98
471 4 . 37000 B4R ..,
Ti6 31770 . 317,183 3].678
249 Ae88 ... 47407 1
BAS  BORS® ..., BT7.7i5 &1,
L 1,473 .,‘.z e
404 0812 20878 19438
543 2.33A 8 1,674 (070
20 7.0 80,041 4403 !
B4 2419 17,180 1,77 :
243 2083
" N R
A0S 4047 3 Wi
211 17744 n.m dive
%43 T62 - B.
I QR
A3 1008 T 13.m {roa  aad
180 297 4,042
50 250 131 4308 . .
[ 1,344 M0 20 480 I
0o 1443 14 38091 “w

TRUBT COMPANIES
KOT MEMBERS OF
FEDERAL RESERVE BANK.

tle Guarantes & Trust Co

8O0 1243 1,150 24.401 035
wyers Tiile & Trust Co. ... ... 64

In the c. f. department the scarcity
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SHARP DECLINE IN

OUT OF TOWN MARKETS

BALTIMORE.

May 4.—Little Interest
shown in local market, with priceca re-
maining statlonary, :

_ Open. '“ﬁ:' 14;:

Bostox, May 4.—Tradlng was con- .
fined to small lot transactions, with no July Contracts Scll at 24.35,
firmer, while miscellanenous stotks were
neglected. Summary:

20 Northern Cey
ted N
i Conn Power..

PHILADELFHIA,

May {.—8tpcka
and prices showed no trend, with
ruling steady.

[ the ecotton market during Baturday's
aun early trading, with all deliveries making

new low ground for the movement July
contracts, for (nstance, sold at 24.35¢.,
the lowest level reached wince Lhe bull

PHILADELPHIA,

Range of prices: -
Open. High. law. Close, day
e e A i
vers  anes  E3NE0 BEA]
LB E® EMe A2
B LM At ;
voes owees BBRGA B0
. siee :.Ii-ﬂ' :.;:
Deoember. ..o coee  sesn aree -8 _
cessen abse  asss  sed  BMESE N64
[ oSk w4 AT sine ATETA RTO
March...... ' POPRRC T I
HEW ENGLAND SALES,

PRICES OF COTTON

Lowest Level Since Bull
Movement.

There was a further sharp decline tn

mo t cul ted at 33.80¢. for that
dellvery a little mora than » month ago,
This made a decline of 270 polnts from
t:o high lsvel of Thursday morning in
tha came of Jul 1

oliowed on l:o\r:rl::n;::i :::e:‘:l)lmﬂ;"::l:
ond.  July closed at 24880, with the

keneral list closing ateady, net
higher to 11 pointe lnwer.r RO

0 Phlla Co pf...

13 Unlon Trecticu,
d3Un t'om N J..

PITTSBURG.
May 4—Local

reflocted steoady tone, with trading prace
tieally at standstill. Bummary :

171 Roston '!'In':‘led L

vance of 8 to 26 points on covering, but
quickly weakened under » rencewal of
more or less general nelling, There
suamed (o be some conflict of apinlon
A3 to the weather outlook, According
fo private wires New Orleans experts
thought they saw signm of unfavorable
conditions coming, but local map read-
ors claimed that the indicationns were all
for continued favorahle weather, and
that was the idea which evidently pre-
valled around the ring. At ANY rate
the decline continued until Octnber kold
at 28.78c., with actlve months Kenerally
showing net losses of 45 to 57 palnts
The covering movement then bacame
more active and last prices showm] ral-
lles of mome 40 or 50 polnts from the
lowant,

MISCELLANEOQUS,

£2 Lone Star Gas
10 Ohie Fuel Bupply. 41
0 Oklghoma  Gas. ...

ATt Metnl .o
12 Cubian Coment
2% B Boston land.... &

M Gen Elsrtnie, ... 1404
1h Maws Gnas pf.....

8=

U3 Weatlng Alr B

o7 Uulted Fruite.....
211 United  Bhoe
20 Western Uniom.... May 4.—Prices continued
with Carblde
Htewurt-Warner showed net gain
Hooth common,
Bhip common and Cudahy fractionally

Oats  preferved
changed. Summary !

Open. High. Tow, Lam,

86 Am Shiphuiiding. 124 -] iy

180 Am 8hip pf

1% Chyo Ciby & € pf 15
1ra Chmhl’nnu Tool. .11!!

10 Comwith  Ed

there arpeared to be no fresh f{eatures
contributing to the bearish average of
Aentiment wround the ring. And ex-
cept for this Improvemsnt in weathor
conditionn thera apprirs to have been
na real change In the situntion since
the former salling moveament culminated
around 24.60c, for July last Monday
morning. 1t was the unfuvorable av-
erage of crop news nnd the fallure of
pot  pressure 1o idavelop ay mome ex-
pected that promoted the rally during
the middle of tihe week, but there had
#vidently been littls or no changs of
sentiment as to the ultimate courss of
prices, and the hops of hetter weather

BOSTON CURB CLOSING.

| Ragnle ... ..
'mn‘:'u‘lin'k ]

e Bwift & Co....... 1400%
nm 'nlon Carbide. ... i

TONDON MARKET.

WASHINGTON, May {.—A readjustinent
of cement rates from New York and
Pennsylvanin producing flelds to New
England points, mainly on the Hoston
and Malne, wus ordered to-day by the

from the Troy district will be reduced
and rates from Universal, Pa., will be
increased, Bchedules from the Hudson
and Leohigh districts will remain the
samae. ”

Pennsylvania Crude Ol Market,

O1L Civy, May ¢.—Credit balances, §4 ;
rune, 70,484;: average, 61598, Bhip-
ments, 9,077 averngs, 37.003,

May d4.—Money,
Discount Rater—#hort bilis, 3%
three months bills,
Ciold premium uat Lisbon, 130,

SUGAR STOCKS.

®nd  Improving crop mccounts  has
sirengthened the expectution of in-
creasvsd spot offerjngs.

steady and 10 polnts lower at 26.75c.
for middling upland; sales nil.

s
= =

Inierstate Commerce Commission. tem |
PARIS MARKET,

(

Pants, Moy 4.~The Bourse was quiet |
Three per cent. Paard
france 60 centimes for cash. Exchange
27 framce 16%. centimen
Fiva per conb loan, 87 Irance 86 cen- | g

FnSSeaiizel

. Hi Tow, " J

Mar..iiieins m ﬂ.ﬁ' %06 ll.llln:i g::;a
rrrerane sress o seacs s SLMB MW
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N 2,15
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MIm 28
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MATOR. (ooan woins arans aeees SATID  BOWW

The market opened steady at an nd-

Except for the [favorable weather

The local market for spot cotton was

Nauge of prices: Fri-

Bonds were quiet and steady.
Bales and quotations follow:

11+
e & I
& e B &
40 HY Wy +
i ] e
m "'.a +
ed iy B30 41
= A4
r] 1 -%
"y L
bl oy B —-%
1100 N Mo+ N
t.x L lc TE
10700 la M=%
OILs.
o W % —%
10 [ S
£ B OES 44
" WO 4
204 % Mo
200 2 B 41
™ o T Tt |
100 W 0§ — W%
13 g = 1h
1y 1 H S ¢
N % ..
- Na M ..
&0 Hanover O & R,. 4 i Ay 4y
100 Houston Oil « a
Il‘ By
ﬁ{, )
® 41
Oy i
" i
a2
Y% .,
"
3"
n
L1
[ ) My 41
dﬁ :;: a
520 Bouton & > S S
00 Butte Detroit. N 1D % ..
%) Caledonia .. n“ @ e,

000 Creywon Gold. . ... dh A dNy — 4
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CONSOLIDATED EXCHANGE.

Fractionnl net declines wers regls-
tered at the clowe of the market yvesters

day on the Consoildated Bxohange. The

volume of businese was lmited. In
Eenoral tha tone of the market wans

steady, hut lacking In Interest or incens

tive, This wire probubly dus to Lthe fuct
thut the financial district wan concerned
with but ons objfective to-day, nwmely,
o see to It that the Liberty Loan was

rushed to n succensful conclusion. Bald-

win Llocomotlve was aetive,  Coppar
atockn wera qulet.  Marine preferred
and the tohaceo shares were In good de-
mand, with closing gnine.  Trading in
Liberty Loan honds wam active, but
prices had a downward tendency.

Fouthern io.ll Ask Tacreane.

WarHingToN, May 4.—Southern raile
ronds to-day applled to the Interstate

Commerce Commisslon for authority to

increass rates on plg Iron, Iron and steel
rafls, billets and blooms and east iron
pipa from Bouthern produclug points to
Ohio und Misslsalppl crowsings and 1o
Gulf and South Atlantic ports, The pro-
posed increnses would range from 15

cents to $2,22 a ton,

New Orleans Cotton Market,

New OnLgans, May 4.—Further heavy
selling occurred In the cotton murket
to«day. 1'rofit taking by shorts becaime
& factor toward the closs, which showed
not leasas of only 7 to 19 pointe.  ('lox-
Ing Wid: May, 20060 July, 28.00¢,;
Oatober, 28.20c,; Decembor, 28010,
Jonuary, 22,91  Bpot nomlnal and un-

changed ; middling, 28600,

Drug Concern in Bankruptey,
Ciieaon, May 4.—Tha Independent
Drug Company, operating twelve stores

bankruptcy proceedings flled to-day by
nroditors with clailms aggregating $2,500,

Aswetn of tha company are estimated at |

$200,000 and llabllities nt B168.000. 1t
has heen operallng at & loss, It Is sald,
owing ® war conditions, and slss is
Rald to have extended Its business too
rapidly,

Watertown Cheeso Sales.

Warertown, N, Y., May 4.—Cloese
sales, 4,000 boxen at 21 conta,

.
* .

Railroad Equipment
Companies

Remarkable growth of locomotive and car building com-

panies over the past several years.
~

Their extraordinary earning power and huge additions

to assets since organization.

How these companies will fare under Government buying.
Pressed Steel Oar
American Lecometive  Mailway Steol Spring
Haskell & Barkor

Baldwin Locometive

Amer. Car & Foundry

and other like corporations are analyzed in a series of articles;
the first of which will be published

Monday, May 6
in the DOW-JONES News Bulleting
and in THE WALL STREET JOURNAL, Monday afternoon

snd Tuesday morning.

In view of the recent activity of the securities of the Rall-
rosd Equipment and steel companiss these articles are timely
and of positive value to banking and investing interests,

DOW, JONES & CO., Publishers
The Wall Street Journal Building

44 Bread St.

The Dow-Jones News Bervices are

|.1
In Chlengo, was mnade defendant in |

in all well-equipped financial offices

BIG WHEAT SUPPLY
MEANS GOOD BREAD

Large Quantities of Cornmeal
Necessitate Movement of
Stocks Quickly.

Thero is a growing fesling that the
flour situation will not grow more
strained than is the came at this time,
and instead of an actual famine of four
during the next several weeke, the prom-
ise is for moderate supplies, eo an not to
necesaliate inecreassd esubstitution or|
higher mixing. The consumption of flour
has been cut so drastically that the |
amounta on hand just now, and the cur-
rent arrivals, will probably tide the
trade over. There are no new offerings
of eapecinlly significant quantities from
mill centres, but the rellef 1s belng

claimed through the general locsening U
up of traffic conditions, so that flour steel tonnage will be considsrable. The
that has been in transit for months past | cost of thess cars, which will provide r
is arriving and satiefying the urgent de- 5 per cent. profit for the bullders, It 4«
estimated, will run between $250,000,090
and §300.000.000. Orders are expectsd”
soonn for udditional locomotivea and stemr -

The War Indusitries Hoard has a
lowed melling agents and dealers in serap
fron and steel to charge a commissglon._ ..
of 35 per cant. to the consumer (o bs
treated as & separate charge.

Pig fron distribution s to be egu-
lated to provide, first, for war needs
which will probably leave nothing fQp..
Already some heavy
tonnage hus been divertnd from non-
essential industries to concerns engampd
ifpon Government work.
Iran continues to incroass, but the fus-
nacea are atill unable to meet require-

mnand.

It will be wall In the stmmer before |
the winter wheat of the new crop starts |
moving to mills in volume, and it |s falr
to assume that the demand for new crop
flour will be sharp, for both export mnd
domentic eccount, but am the esarxon
progressea thers will bo a gradual cateh- |
ine up with the demand, and there (s
good  mround for the slatement (hat
slringent regulations now governlng
whent and flour consumption will he nl-
tered. T'ood Administration officials en-
timate tie cut 1n new flour consumpition
to thin date &t 60 per cent. Carnmeal
haa bheen the prineipal subsiitute for
whoat flour and the general increawe In
grinding operations has resulted In some
distressing accumulation of stosks,

It haa baen fearcd that where tiie corn-
meal hns not been uptoa high guality,
deterloration will sel In with the warm
woather, To obviate n altuation of this
nort, George A. Zabriskle. genernl flour
distributor of the United Rtates, has nid-
vocated thnt bakers amd eonsumers dis-
pose Of Lhelr cornmeal As a substitule
for wheat flour exclusivaly, rather than
various other substitutes, such ne po-
tath flour, rice flour, ousts and barley
moods,  Also that fresh manufacture of
cornmenl be from <¢he best grades of
corn obthinable.

The proapects of a hig wheat crop and
removal of regulations at u later dnte
governing the usa of sulstitutes for
wheat flour, are instrumental in the pre-
distiona for lower prices of the varlous
producte now taking the place of wheat
flour, 'The best grades of cornmeal are
guoted Wt about 8554 per 100 pounds at
this stage, which s a decline of about
35 centn from the high, while Lmrley
flour s $3 to §4 a barrel under its high-
ent. There ha=« ulso been U YugE.NK len-
dency te the price basis of rice four,
taploca flour and potal s Mouss

Chicago I-n-l-ln Market.

Citioaan, May 4. —Forccasts thas tems
peritures would remaln above normal
until at least Monday tended to ease
down the corn market to-day. Tn addi-
tiom, tulk of export buwiness had sub-
#lded, o' there wins A renewial of Bs-
serilons that liheral amounts of corn
atill reminlned In the hands of producers

Opening prices, which ranged from e 1

to Ase. lower, with May 127 and .lmyi
14888 1o 149, were followed Ly & -.uf;n'.l
rally and then a declded rag

Lack of export ingquiry weakeno | onts,

In
Favorable wenther wis nlso & bearish | hogs 110 1,
influence.  After opening unciinnged 1o % Siate hoge, 10
Other Citlew Live Stock Markets,
Higs —lHerelpts
TNy T

le, down, with July &0 tn #bls, the
market underwent furher scibachks,
WHEATY- Receipts at primury polifts
week showad slight fnereamc and 1t
me probable that there miay bo pome
enlargement to the movement in the newr
future,
CORN-=Market Aeveloped reactionary
tendancy und fnal guotations were byl
¢ nel lower.  Loosl cash markei. Kin
&nnd No. 3 yellow, 100, N, | vellow,
$L06: No. 8 white, $1 40, + f New York.
OATR  Hhnrta had spparently  coverad
thelr contracte on Friday's sdvamne und |
when longs nitemapted to take pras
they found only a Hmited depnund
rash market dull and anny, naturit
Bve; cllpped white, Aoy #2320, all wirvator
RYE—-Dull and neminnl, and underions
amey, awing to decline of 3 cents In Min-
neapolis, whera cash ryo was quoted it
« it

BARLEY--Dull,  feoding, #1505 1,60
malting, $1.70W 180, « . Now Yoik
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Plants Diverting Entire Out-
put to Government Pur- ..
poses to Win the War.

The steel mills are now pledged to dl-
vert thelr entire output to the Covern-
ment, and for ths next sixty days or
mors little or no material will bs availl«
abla for private enterprise. Tho heaviess .
| demands are for shipbuilding steel and
rallroad equipment. The Rallroad Agd-
Imlniltrltlon has placed ordsrs for tie
remalning 70,000 freight cars of the
100,000 designed for purchase. '

The contracts were let to some af¥-
teen different builders. Wood will o |
butltuted wherever possible, hut tije’ !

private purposca,

The output ®f

No declsion has vet heen reachsd an
to the price of copper after May 31, but
the opinion 18 prevalent that there will
be no change.
I8 quiet, with a tendency 14/
wenken, though the price s still 7 conte’
The tin vituation is etill eritieal, amd
the United States Governmeut s tiking
ateps for tha conservation of the metgl o1
which has reachod exorbitant prices.

LIVE STOCK MARKET,

>
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